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AN ORDINANCE OF THE CITY OF PANZME COITY,
FLORIDA, ESTABLISHING A COMMUNITY RE-
DEVELOPMENT AGENCY:; PROVIDING FOR THE
ESTABLISHMENT OF A REDEVELOPMENT TRUST
FUND AND THE FUNDING THEREOF; PROVIDING
FOR ANNUAL APPROFPRIATIONS RBY TAXING
AUTHORITIES; IDENTIFYING ORGANIZATIONS
AND SPECIAL DISTRICT3 NOT SUBJECT TO
FUNDING AFPPROPRIATIONS; FROVIDING FOR
PROCESSING OF EXEMPTION REQUESTS;
PROVIDING FOR ANNUAL AUDITS AND
DISPOSITION OF EXCESS FUNDS; PROVIDING
FOR SEVERABILITY ; REPEAT,ING ALL
CRDINANCES IN CONFLICT HEREWITH AND
PROVIDING AN EFFECTIVE DATE,

WHEREAS, the City Commission adopted Resclution No.
02101004-1, finding a need for redevelopment in the Millwville
area and creating a Community Redevelopment Agency to exercise
and carry out develcpment within the aforementioned area of
the City, and

WHEREAZ, in accordance with the requirements of the
Florida &tatues, and Section 163.360 thereof, the City
Commigaion of the City of Panama City adopted Resolution MNo.
06032004-1 approving a Community Redevelopment Plan for the
afarementioned area, and

WHEREAS, rthere iz a need to establish and provide for the

funding of a redevelopment trust fund pursvant te Florida

Statutes Section le2.287,



NOW, THEREFQORE, BE IT EHNACTED BPY THE PECPLE OF THE CITY
OF PAWAMAE CITY:

Section 1. The Cirvy Commission of the City of Panama
City, Florida, 1z designated as the Community Redevelopment
Agency (herein "CRA"] of the Millville Community Eedevelopment
Area.

Section 2.

A Egstablishment of Trust Fund,

There 12 hereby established and created a Redevelop-
ment Truast Fund {the "Fund"] for the Community Redevelaopment
Agency of the City. Within the Fund, there shall be a2 segre-
gation of accounting, income, proceeds and funds attributable
to the Community Redevelopment Area as established by Reszolu-
tion Mo, 08082004-1,

E. Appropriation of Funds.

1. Funds allocated to and deposited inte the Fund
shall be used by the CRA to fund, finance or refinance any
community redevelopment it undertakes pursuant to the approved
Community Redewvelopment Plan or as otherwise provided by law.
Funds attributable to cne community redevelopment area shall
not  be expended on  account of  any  other  community

redevelopnent area.



2. The Fund shall exist for the duration of the
Plan, cr until all loans, advances and indebtednesses, and in-
tereat thereon, incurred for redevelopment of the area have
been paid in full,

3. The Fund shall be established and maintained as
a separate trust fund by the City pursuant to Section 163.387,
Fla. 8tats., the provisiong hereof, and such other direcrives
as the CRA as may from tiwme to time adopt.

4, The CE& shall be responsible for the receipt,
custody, disbursement, accountability, managemsent, investment
and proper application of all wmeonies paid inte the Fund.

. Obligation of Taxing Authority to Appropriate Funds,

Beginning with the year of 2004, each taxing au-
thority {as defined in Secticn 1632.340¢(2), Fla. Stats., zhall,
by January 1 of each year, appropriate to the Fund a =um that
18 not lezs than the increment as defined and determined in
Subeection D hereof and Section 163.387, Fla. Stats., accruing
Lo such taxing authority. Annual appropriation to the Fund
shall continue for so long as any indebtedness pledging
increment revenues to the payment thereof is outstanding, but
not to exceed forty (40) years. Should the City of Panama

City amend or modify the Community Redevelopment Plan, the

taxing authorities shall make the annual appropriation to the




Fund for the area subject to the Amended or Madified Plan for
a pericd not to excesd forty {(40) years after the date the
Amendment or Modification. Should any taxing authority not
pay the increment to the Fund by January 1 of any vear, such
Laxing authority shall pay te the Fund an amount equal to five
percent {5%} of the amount of the increment plus interest on
the increment equal to one percent {1%) for each month the
increment is not paid.

D Payment of Incremental Increase in Ad Valorem
Taxes into Fund.

The increment provided by Subsection C of this
Section shall be determined annually and shall be that amount
equal to ninety-five percent (95%} of the difference between:
{i} the amount of ad wvalorem taxes levied each vear by each
taxing authority, exclusive of any amount from any debt
gervice millage on taxable real property within the gecgraphic
boundaries of the Community Redevelopment Area, and (ii) The
amount of ad valorem taxes which would have been produced by
the rate upon which the tax is levied each vear by or for cach
taxing authority, exclusive of any debt service millage, upon
the total of the assessed value of the taxable real property
in the community redevelopment area as shown on the most

recenkt assassment roll used in connection with the taxation of

such property by =ach taxing authority prior to the effective




date of this ordinance. The most recent aszeszment roll used
in connection with the taxing of such property shall be the
2003 £ax roll of Bay County, Florida, and all deposits into
the Fund shall begin with the sums egqual to the incremental
increases for the btax year commencing January 1, 2004, and
gubseguant years.

E. Exemptions.

1, The following public bodies or  taxing
authorities created prior teo July 1, 1982, are e=x=mpt from
subgection B of this Saction:

{a] A Bpecial District that levies ad valorem
taxes on the taxable real property in
more than one county;

{b) & Special District that has as its only
availlable source of revenus the ad
valorem tax at the rime of adoption of
thisz Ordinances;

(¢} A Library District, except a library
district in a Jurisdiction where the
Commurni by Redsvelopment Agency haa

validated bonds as of April 20, 1254,

{d} A HNelghborhood Improvement District
created under the safe Neighborhoods Act;

fe} A Metropolitan Transportation Authority;

{f} A4 Waker Management District created under
Jection 373.089, Fla. Stats.

2. The City may exempt from Subsection B of this

Section a Special District thar levies ad valorem taxes within



the Community Redevelopment Area. The City may grant the

gxemption on its own initiative or in response to a reguest of

the Special Disgtrict. In order to be considered for an

exemption, a Special District must zubmit a written reguest to

the City. In deciding whether to deny or grant a Zpecial

District's regueat for exemption, the City must congider:

{a)

(o)

fe})

LE)

{9}

Cther revenue sources of the CRA which
could be used in lieu of the Special
Digtrict's Tax Increment;

The fiscal and operaticonal impact on the
CBEA ;

The fiscal and operational iwmpact on the
Special Districk;

The benefit to the specific purpeose for
which the Special District was created,
based on specific projects contained in
the approved Community Redevelopment Blan
for the redevelopment area;

The impact of the axemption on debt in-
curred and whether such exemption will
impair any outstanding bonds that are
secured by a pledge of the tax increment
revenues and repayment of the debt;

The benefit of the activities of the
Zpecial District to the redevelopment
plan; and

The bensefit of the activities of the
Special District to the City.

3. The City Commisgsion shall hold a public hearing

on the Special District's rvegquest for exemption after proper



notice of the hearing i= published in a newspaper having a
general circulation in Panama City. The notice must describe
the time, date, place and purpose of the hearing and must
identify generally the Community Redevelopment Area covered by
the Plan and the impact of the Plan o the Special District
making the exemption reguest. T the Cibty grants an exemption
to a Special Piestrict, the City and the Special District must
enter inte an Interlocal Agreement that establishes the
conditionsg of the exemption, including but neot limited ko, the
period of time for which the exempticn is granted. TIf the
City denies a request for exemption by a Special District, the
City shall provide the Special District with a written report
gpecifying its raticnal for such denial. Such written report
shall include, but not be limited to, a separate, detailed ex-
aminaticn of each consideration listed in Subsection E (2]
above and shall include specific examples of how the approved
Community Redevelopment Plan will benefit, and has already
benefitted, the purpose for which the Special District was
created.

4. The deciszion to e=ither deny or 4grank an
axemption must be made by the City within one hundied twenty

{120} days after the date the writtan request was submitted to

the City pursuant to the procedures established herein.




F. Annual Disgposition of Funds, Auditing.

1. The CRA shall provide for an independent fi-
nancial audit of the Fund each fiscal year and a report of
such audit. Such report shall describe the amount and source
of deposits into and the amount and purpose of each withdrawal
from the Trust Fund during such fiscal vear and the amount of
principal and interest paid during such year on any indeb-
tedness secured by increment revenues and the remaining amount
of such indebtedneszs. The CRA shall provide a copy of the
report to each taxing authority.

2. Pursuant to Section 163,287(7), Fla. 3tats., on
the last day of the fiscal year of the CRA, any money which
rewains in the Fund after payment of expenses for such vear
pursuant ko Section 163.387(5) Fla. Stats., shall be:

{a) returned to each taxing authority which
paid increments inte the Fund, in an
amount as the paymsnt of such raxing
authority bears ro the total amount paid
intos the Trust Fund by =2ll raxing au-
thorities within the redevelopmenc area
for that vear;

(bl used to reduce the amount of any indeb-

tedness to which increment revehuss are
pladged.:

(c} deposited into an escrow account for the
CUrpOSeE of later reducing ADY
indebtedness to which increment revenues
are pledged, or




(d] appropriated to a specific redevalopment
project pursuant to an approved commuenity
redevelopment plan, which project will be
conpleted within three {(3) years from the
date of such appropriatiom.

Sectlon 3, Should any part or portion of this
Ordinance be declarsed invalid or unconstituticnal, any
remaining provisicons shall remain in full force and effect.

Section 4. All cordinances or parts of ordinances in
cenflicet herewith are hereby repealed to the extent of such
conflict,

Sectiom 5. This Ordinance shall become effective upon
its passage.

PASSED, APPROVED AND ADOPTED at the regular meesting of

the Commission ©f the CQity of Panama City, Florida, this

22nd June

day of . 2004,

CITY QF PANAMA CITY, FLORIDA

. ) TR,
By S\ 2l
Girakrd. L. Clemons, JE.
oY

Michael Bush <
City Cleark




RESOLUTION NO.: 06082004-1

A RESOLUTION OF THE CITY COMMISSION OF THE
CITY OF PANAMA CITY FLORIDA, PROVIDING
APPROVAL OF THE MILLVILLE CONMMUNITY
REDEVELOPMENT PLAN.

WHEREAS, the City Commission of the City of Panama City, Florida

commissioned the preparation of a Community Redevelopment Plan for the Millville
Community Redevelopment Area; and

WHEREAS, the City of Panama City has coordinated with the retained planning
consultant for purposes of facilitating the preparation of a Community Redevelopment
Plan for the Millville Community Redevelopment Area; and

WHEREAS, the City Commission finds that the redevelopment goals and
objectives of the plan are acceptable, and consistent with Part {ll, Chapter 163, and
Floricda Statutes.

NOW, THEREFORE, BE |IT RESOLVED BY THE BOARD OF
COMMISSIONERS OF THE CITY OF PANAMA CITY, FLORIDA, AS FOLLOWS:

1. That pursuant to Florida Statutes, Section 163.360(5), the Community
Redevelopment Agency hereby recommends approval of the Millville
Community Redevelopment Plan to the City Commission of the City of
FPanama City, Florida. A copy of the Millville Community Redevelopment
Flan is at Exhikit A" attached hereto and made a part hereof.

2. That a copy of this Resolubion, including the Millville Community

Redevelopment Plan has been be transmitted to each taxing authority that




levies ad valorem taxes on taxable real property contained within the
geographical boundaries of the redevelopment area.
3. That this Resolution shall take effect immediately upon passage.

INTRODUCED AND PASSED by the City Commission of the City of the City of
Panama City Floridz, in Regular Session, on this 8th day of June, 2004,

CITY COMMISSION OF THE CITY OF
PANAMA CITY, FLORIDA

\\,(:‘ -;E\ i
x N
i

ATTEST: Gu‘e_;_r L Clemons Jr.. Mavyor
R
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DONE MROEREED AND ADOPTED THIS 10tn day of Fooruany 20045,

ATTEST COLel O STy COMBMISSEONCRS
PAMARA CITY  FILAIRINA

.
- n . -

~ -*,-":J"‘—"r-:-:':..'.?.:a{i_ BY. -t ':=_ LA _.---: -
Elikos FAush, Ciby Clerk Oiivardd I Clemcns e - Mayw



Commence at the intersection of the centerfines of 3rd Street and Mercedes Avenue for the Point
of Beginning, thence Morth along the said centerline of Mercedes Avenue to the cenlering of 4th
Street thence Northeast along the said centerline of 4th Street to the centerline of 1.5, Highway
98- thence East glong lhe said centerling of U.S. Highway 983 to the Easterly waters edge of
Watson Bayou; lhance Northerly along the Easterly waters edge of Watson Bayou to a point of
intersection with the Westerly extension of the centerline of 7th Street, thence East along the said
Westerly centerline extansion of 7th Street to the existing centerline of 7th Street; thence continue
East along the said centerline and centerling extension of 7th Street to the East right of way line
of Everitt Avenue: thence South along said East right of way line of Everitt Avenug o the
centerline of Cherry Street; thence West along said centerline of Cherry Strest to the centerline of
East Avenue: thence South aiong the said centerline of East Avenue and the extension of East  «
Avenue centerding to the waters edge of St. Andrews Bay; thence Westerly and Northerly along
said waters edge of St. Andrews Bay and Watson Bayou to & point of intarsection with the
Easterly extension of the cenisrline of 3rd Slreet; thence Wast along the said extension of 3rd
Street centeriing o the exisling centerling of 3rd Street; thence continue Wasl along tha
canterline of said existing 3rd Street to the centerline of Mercedes Awenue, also being the Point of
Beginning. Located and being in Bay County, Florida,
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